
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

Special Interest 
Articles: 

 

FPA-PAC……………….5  
 
Financial Planning 
News……………………6   

The mission of the Financial Planning Associatio n of Central California is to 
serve the needs of its members and the public by ad vancing the financial 
planning profession in accordance with the highest ethical standards.  

  

  

  

A special meeting of the FPA Central California will be held at the 
Elbow Room on February 4th. 

It is very important that as many members as possible attend this 
meeting.  The purpose of the meeting will be to decide the direction of 
the Chapter for the next several years. 

As many of you are aware, participation and attendance at the quarterly 
meetings has been waning.  The Central California Chapter has 
approximately 55-60 current members on the roster.  Over the past 
year or so, attendance at the quarterly meetings has varied from less 
than 10 to as much as 20-25. 

The Board of Directors is short several positions, most notably is that of 
programs.  Carol Widmer has left Fresno State and moved to LA. 

Please mark your calendar for the 4th and let us know if you are 
coming.  To make a reservation you may notify: 

Kong Phimmachack via email at:  KongP@myeecu.org 

We hope to see many of you at this meeting. 
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Stanley D. Dorrance, MBA, CFP ® 

President 
Associated Financial Advisors, Ltd. 

559-323-5555 
sdorrance@afaltd.com 

 
 

Jayne Ferrante, CLU, CFP ® 
Past President/Chairman of the Board 

Ferrante Financial 
559-437-1818 

jayne@ferrantefinancial.com 
 
 

Jayne Ferrante, CLU, CFP ® 
Public Relations  

Ferrante Financial 
559-437-1818 

jayne@ferrantefinancial.com 
 
 

John S. Longstaff, CFP ® 
Treasurer 

Beechwood Wealth Advisors, LLC 
559-320-8200 

johnl@beechwoodwealth.com 
 
 

Rodney Thornton, CLU, CHFC 
Secretary/Membership Director 

Principal Financial 
559-261-2000 

thorton.rod@principal.com 
 
 

Kong Phimmachack, CFP ® 
Sponsorship Director 

Educational Employees Credit Union 
559-248-8059 

kongp@eecufresno.org 
 
 

Carol Widmer, CFP ®
, GRI 

Programs Director 
CSU, Fresno 
559-278-8337 

cwidmer@csufresno.edu 
 
 

William M. Thompson, CFP
® 

Pro Bono Director 
 Portfolio Advisors 

559-432-8400, ext. 6 
wmthomp@hotmail.com 
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Besides keeping current with Chapter activities, yo u will 

find some great financial planning resources. 
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I have been a member of the IAFP and FPA of Central California 

for over 30 years.  During this period I have witnessed the markets ebb 
and flow, never trying to predict what direction they would go.  I have 
also seen significant changes in our industry, particularity from a 
regulatory standpoint. 

 
I will also be the first to admit that I did not see what turned out to 

be the most challenging years for our profession.  Although looking back 
I can clearly see what caused the meltdown of the past couple of years 
(for some reason we always see better out the back of our heads than 
the front).  I believe the lesson to be learned from all this is simple, no 
matter how obvious it may appear after the fact, the event is still 
unforeseen and unpredictable in advance by a vast majority of the 
people, in or outside the profession.  All we can deal with is what is in 
front of us and the in information currently available.  There is a 
tremendous amount of speculation as to where we are going over the 
coming years.  You can choose to follow someone if you wish, but more 
likely than not, they will not be right. 

 
The FPA Central California is at a crossroads.  Although 

participation at our quarterly meetings is at a reasonable level, we are 
not getting the participation we need at the Directors level.  All of the 
officers of the club, including myself, have agreed to stay on in our 
current position for this coming year.  However, we need new individuals 
to come onto the Board of Directors and lead this organization into the 
next decade. 

 
Hence, the importance of the meeting on February 4th at the 

Elbow Room.  This is probably the only time you will be able to have 
lunch on the chapter.  Come prepared to talk frankly about the direction 
you believe the chapter should be heading.  You need to also ask 
yourself, “What can I do to help the Chapter.”  This is your chapter.  I 
didn’t build the airplane but currently I am the pilot. 

 
I look forward to seeing as many of you as possible for the 

meeting on February 4th 
 
 

Stan Dorrance, MBA, CFP® 
President, 2009-2010 
FPA of Central California 
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Chester L. Reid, President 
Strongtower Financial 

7120 N. Whitney Ave., Ste. 101 
Fresno, CA 93720 

1-800-333-9893 ext. 126 
Creid@strongtowerfinancial.com 

 
 
 

 
 

David Borrelli 
Vice President  

Tel 925-212-0862  
Fax 925-968-0416  

dborrelli@oppenheimerfunds.com 
 

Bill Tschanz 
877/518-9632 

btschanz@oppenheimerfunds.com 
 
 

 
 

 
 

Colleen Williams 
ING Variable Annuities 

Regional Vice President 
Cell- 408.332.7100 

Colleen.Williams@us.ing.com 
 

 
 
 

 
 

Gerard Tamparong 
Payden & Rygel Investment 

Management 
333 South Grand Ave 
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Rep. DeFazio introduced legislation that would impose a 
0.25 percent tax on every stock transaction, a 0.02 percent 
tax on credit default swaps, futures contracts, and a tax 
equal to the rate of the underlying asset of option 
transactions. The legislation, titled “Let Wall Street Pay for 
the Restoration of Main Street Act of 2009” (H.R. 4191), 
would exempt the purchase or sale of mutual funds, tax-
preferred savings accounts like 401(k)s and Health Savings 
Accounts.  
 
Further, the tax does not apply to the first $100,000 in annual 
transactions. Proponents argue the tax will encourage long-
term investment horizons while discouraging churning, high-
frequency trading and other “speculative” activities. 
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The House-passed bill permanently extends the current 
top rate or 45% and exemption of $3.5 million, but does 
not include modifications proposed by the Obama 
Administration such as limitations to minority discount 
valuations or a minimum 10-year term requirement for 
Grantor Annuity Trusts.  
 
The road to passage in the Senate is bumpier, where 
Healthcare is blocking consideration of tax legislation. 
Many Hill staff still think the most likely outcome will be a 
one-year extension of current law, which will only 
compound estate planning uncertainty. Please send an 
email to your legislators from the FPA grassroots site if you 
have not done so already. 
 



 
 
 
 

 

FPA- PAC: Your Voice in Washington D.C. 
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Representing financial planners and the 
issues affecting your practice in 
Washington, D.C. is a primary objective of 
the Financial Planning Association (FPA®). 
To enhance our efforts, FPA-PAC* was 
created as the federally registered political 
action committee of FPA. FPA-PAC is the 
only political action committee on Capitol 
Hill representing the interests of the 
financial planning profession. Its mission is 
to support candidates for the United States 
Senate and House of Representatives, 
primarily incumbents and regardless of 
political party, who have demonstrated 
previous support of issues FPA believes 
critical to advance the profession, or who 
could be supportive in the future. 
 
Regulatory Issues  
 
Obama Releases Plan for Regulatory 
Reform 
 
The Obama Administration has released its 
much-anticipated white paper on regulatory 
reform- Financial Regulatory Reform: A 
New Foundation – outlining in conceptual 
terms the administration’s plans for 
restructuring financial services regulatory 
oversight  
 
Over the coming weeks and months, the 
concepts outlined in the administration’s 
paper will be debated on Capitol Hill, along 
with other proposals. FPA’s government 
relations staff will be engaging policymakers 
on the issues most important to the financial 
planning profession. As we do, we will keep 
you informed and may call on you to contact 
your Congressman or Senators and share 
your views.  
 
 

Just some of the highlights of interest to 
planners:  
 
- Broker-dealers providing investment 
advice should be subject to a fiduciary 
standard  
 
- Advisers to hedge funds should be 
required to register with the SEC  
 
The SEC should have power to:  
 
�� examine and ban forms of 
compensation that encourage 
intermediaries to put investors into 
products that are profitable to the 
intermediary, but are not in the 
investors’ best interest  
 
�� require simple and clear disclosure 
to investors regarding the scope of the 
terms of their relationships with 
investment professionals  
 
�� prohibit certain conflict of interests 
and sales practices that are contrary to 
the interests of investors  
 
- Establish a Consumer Financial 
Protection Agency (CFPA) to protect 
consumers in the financial products and 
services markets (except for investment 
products and services already regulated 
by the SEC or CFTC). CFPA would be a 
single primary federal consumer 
protection supervisor to protect 
consumers of credit, savings, payment, 
and other consumer financial products 
and services, and regulate providers of 
such products and services  
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FPA is sending out a survey on key issues Congress is considering that could determine who 
regulates you. Both the House and Senate versions of reform legislation would change the assets 
under management (AUM) threshold for SEC registration from $25 million to $100 million. The 
result would be that thousands of registered investment advisers currently overseen by the SEC 
would be subject to state oversight instead. Separately, a provision in the House bill would give 
FINRA authority over dually registered broker-advisers. Do these proposals affect you? How do 
you feel about, state, SEC and FINRA regulation? Please take the time to respond to the very 
short survey to help shape FPA policy direction on these critical issues. 
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Senator Christopher Dodd (D-Conn) – the chairman of the U.S. Senate's banking committee –has 
unveiled his plans for reforming regulation of the financial services sector. Like the reform 
legislation that is working its way through the House of Representatives, Dodd's comprehensive 
proposal would create a new Consumer Financial Protection Agency (CFPA) and would shift 
oversight of thousands of investment advisers from the SEC to the states. The bill would also 
extend the investment adviser's fiduciary standards to brokers who provide investment advice. 
But, unlike the House version, Dodd's bill would accomplish this by completely eliminating the 
exemption that brokers enjoy under the Investment Advisers Act. FPA and the Financial Planning 
Coalition are working to have their proposal for financial planner oversight included in the 
legislation. 
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Chairman Schapiro’s speech before Consumer Federation of America also included a 
commitment to look at reforming 12b-1 fees in 2010. Saying that “after 30 years of growth and 
change in the mutual fund market, it is past the time to reassess their need and their 
effectiveness,” Schapiro has put the issue on the SEC’s agenda for next year. She said that in 
2008, 12b-1 fees totaled more than $13 billion, up from a few million when they were first allowed 
in 1980. Signaling that the industry can expect more than just reforming disclosure of the fees, 
Schapiro said, “We must critically rethink how 12b 1 fees are used and whether they continue to 
be appropriate.”  
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